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16 May 1932 
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IIEHO FOR; Rear Admiral Robert L. Dennison 
Naval Aide to the President 


Herewith at long last is a unanimously a^greed 
upon analy sis and recomme ndations of G ordo n ^ s 
repp rj;., . •which you send me*a^”1iHe direction of tne 
-President. ■ 

I suggest that this analysis be sent to Mr. 
Staats of the Bureau of the Budget for any addi- 
tional comments which might be pertinent. I have 
talked this over with Staats and this would render 
unnecessary a rather lengthy and similar analysis on 
Tdiich the Budget Bureau has been working. 


Signed 

WALTER B. SMITH 
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